PPC’S 1065 Deskbook


Listing of Tax e-Practice Aids


	CHECKLISTS



	C101


	Form 1065 Overall Due Diligence Review Checklist



	C102


	Long-form 1065 Preparation Checklist



	C103
	Short-form 1065 Preparation Checklist



	C104 

(new)
	Initial Year Checklist - Form 1065



	C105 
(new)
	Final Year Checklist - Form 1065



	C106

(new)
	Installment Sale Checklist for Form 1065

	C201
	Checklist to Determine Permissible Year-ends for a Newly Formed (First-year) Partnership



	C202
	Checklist to Determine if Existing Partnership Can Change (or Retain) Its Year-end



	C203
	Checklist for Property Contributions to Partnerships



	C204
	Partnership Termination Checklist



	C205
	Domestic Production Activities Deduction



	C206


	Reasonable Compensation Checklist



	C207

	Checklist for Determining Validity of Partnership Tax Allocations



	WORKSHEETS



	W101
	Client Data Sheet



	W102
	Partner Active/Passive Classification Confirmation



	W103
	Client Tax Compliance Sheet



	W104
	Grouping Activities for Passive Loss Rules



	W201
	Carryforward Worksheet—Partner's Outside Basis Calculation






	W202
	Carryforward Balance Sheet for Tracking the Inside Basis of Partnership Assets



	W203
	Transfers of Partnership Interests -Determining and Allocating Basis Adjustments Resulting from Section 754 Elections for Sales or Exchanges



	W204
	Allocation of Basis Adjustment to Goodwill for Partnerships under IRC Sec. 755


	W205
	Distributions of Property—Determining and Allocating Basis Adjustments under IRC Sec. 754 Resulting from Distributions


	W206
	Computation of Section 444 Required Payment


	W207
	 Partner Debt Classification


	W208
	Section 704(c) Carryforward


	W209
	 Computing Partner's Basis in Property Received in Partnership Distribution


	W210
	Distribution of Section 751 Hot Asset


	W211
	 Oil and Gas Depletion Schedule


	W212
	Carryforward Worksheet for Determining Partner's Amount at Risk


	W213
	 Determining Applicability of IRC Sec. 751 to Sale, Exchange, or Distribution


	W214
	Computing Gain on Contribution of Debt Encumbered Property


	W215
	 Distributions of Contributed Property—Computing Contributing Partner's Gain or Loss and Distributee's Basis in Property


	W216
	Distributions to Contributors of Appreciated Property—Computing Gain to Distributee Partner and Tax Basis of Property


	W217
	 Allocating Nonrecourse Debt under IRC Sec. 752


	W218
	Determining Continuing Entity in Partnership Merger or Division



	W219
	Calculating Gain on a Disguised Sale


	W220
	 Determining Qualification for and Calculating the Exclusion for Qualified Real Property Business Debt


	W221
	Calculating the Amount of a Partner's Insolvency


	W222
	Worksheet for Calculating Reduction of Partner's Tax Attributes


	W223
	Worksheet for Determining Gain or Loss on Disposition of a Partnership Interest by Gift



	W224 (new)
	Worksheet for Determining Gain or Loss on Disposition of a Partnership Interest by Contribution to Another Partnership



	W225 (new)
	Worksheet for Determining Gain or Loss on Disposition of a Partnership Interest by Sale or Exchange of the Interest 



	W226
	Carryforward Worksheet for Calculating Deductible At-risk Losses and Tracking Suspended At-risk Losses


	W227
	Calculating the Domestic Production Activities Deduction


	W228


	Computational Worksheet for Like-kind Exchanges


	W229
	Worksheet to Compute Section 704(b) Book Capital Account


	W230
	Section 704(b) Minimum Gain Calculation


	W231
	Gain on Repossession of Real Property and Basis of Repossessed Real Property


	W232 (new)
	Accrual to Cash Worksheet for Form 1065

	W301
	Record of Partnership Interest Transfers


	W302
	 Interest Expense Allocation


	W303
	Carryforward Worksheet for Contributed Property


	W304


	Permanent File Worksheet:  Partnership Liability Records


	OTHER PRACTICE AIDS



	O101
	Long-form Engagement Letter



	O102
	Short-form Engagement Letter



	O103
	Partner Schedule K-1 Transmittal Letter (Standard)



	O104
	Partner Schedule K-1 Transmittal Letter (Basis Limitation)



	O105
	Partnership Return Filing Instructions



	O106
	Designation of Tax Matters Partner (TMP)



	O107 
(new)
	Transmittal Letter for Partnership Tax Organizer (Form 1065)



	O108 

(new)
	Partnership Organizer (Form 1065)



	O401


	Record of Telephone Conversation/Meeting

	O402
	Client Tax Research Documentation


	O403
	Interim Tax File Review Form—Business Clients


	O404
	New Tax Client Acceptance Form


	O405
	Tax Client Evaluation (Continuance) Form


	O406
	Tax Return Fee Estimate Worksheet


	 O501
	Sample Outsourcing Disclosure Statement


	O601
	Notice of Sale or Exchange of Partnership Interest under Reg. 1.743-1(k)(2)(i)


	O602
	Notice of Transfer of a Partnership Interest on Death under Reg. 1.743-1(k)(2)(ii)

	O603
	Statement Required by Reg. 1.743-1


	O604
	Statement for Transfers of Interests in Partnerships Holding Section 751 Assets


	O605
	Statement Regarding Deferral of Gain on Involuntary Conversion


	ELECTIONS



	E101
	Deducting or Amortizing Partnership Organizational Expenditures


	E102
	Deducting and Amortizing Start-up Expenditures


	E103
	Selecting a Tax Year Other Than a Required Tax Year


	E201
	Electing to Be Excluded from the Partnership Rules (“Electing Out” of Subchapter K)


	E202
	Making the Optional Basis Adjustment


	E203
	Adjusting the Basis of Distributed Partnership Assets


	E204
	Prorating Basis Recovery upon Liquidation of a Partnership Interest


	E205
	Electing to Notify the IRS of Return Filed Consistent with an Incorrect Schedule K-1


	E206
	Applying the Consolidated Audit Rules to Small Partnerships


	E207
	Election to Be Treated as an Electing Investment Partnership (EIP) under IRC Sec. 743(e)


	E208
	Electing to Be an Electing Large Partnership


	E209
	Spousal Joint Venture Election Out of Partnership Treatment


	E301
	Expensing Depreciable Property (Section 179)


	E302
	Electing the Alternative Minimum Tax (AMT) Depreciation Method for Regular Tax


	E303
	Adopting the Alternative Depreciation System (ADS) for Regular Tax


	E304
	Electing Out of MACRS Depreciation


	E305
	Using Straight-line in Lieu of MACRS Depreciation


	E306
	Electing out of Bonus Depreciation


	E307
	Deducting Disaster Losses in Previous Tax Year


	E401
	Electing Out of the Self-charged Interest Rules


	E501
	Interest Expense Traced under the 30-day Rule


	E502
	Allocating Interest Expense Incurred to Finance Distributions


	E601
	Ratable Accrual of Real Property Taxes


	E701
	Deducting Intangible Drilling Costs


	E702
	Deducting Intangible Drilling Costs on Nonproductive Wells


	E703
	Treating Operating Interests in Oil, Gas, and Geothermal Deposits as Separate Properties


	E704
	Deducting Mining Exploration Expenditures


	E705
	Recapturing Mining Exploration Expenditures


	E706
	Deferring Mining Development Expenditures


	E707
	Amortizing Mining Exploration Expenditures over 10 Years


	E708
	Amortizing Mining Development Expenditures over 10 Years


	E801
	Deducting Research and Experimental Expenditures


	E802
	Amortizing Research and Experimental Expenditures over 10 Years


	E803
	Capitalizing and Amortizing Research and Experimental Expenditures


	E804
	Section 59(e) Optional Amortization for Certain AMT Preferences


	E805
	To Request Extension of Time for Making an Election (Reg. 301.9100 Relief)


	E806
	Reporting OID Using the Cash Method

	E807
	Adopting the Recurring Item Method for Certain Expenses


	E808
	Reducing Depreciable Asset Basis First for Excluded Debt Discharge Income


	E809
	Excluding Discharge of Indebtedness Income with Respect to Qualified Real Property Business Indebtedness


	E810
	Consent to Treating a Partnership Interest as Depreciable Property


	E811
	Treating Real Property Held as Inventory as Depreciable Property


	E812
	Requesting a Change in Accounting Method


	E813
	Taking a Section 481(a) Adjustment into Income in One Year


	E814
	Amortizing Intangibles Subject to the Antichurning Rules


	E815
	Electing Entity Tax Status



