PPC’s 1041 Deskbook
Listing of Tax e-Practice Aids

	CHECKLISTS



	C101
	Checklist for Due Diligence Review of Form 1041


	C102
	Form 1041 Preparation Checklist


	C103
	Form 5227 Preparation Checklist


	C104
	Form 1041-A Preparation Checklist


	C105
	Final Form 1041 Planning Checklist


	C201
	Classification of an Entity as a Liquidating Trust—Non-Chapter 11 Bankruptcy Plans


	C202
	Classification of an Entity as a Liquidating Trust—Bankruptcy Plans under Chapter 11


	WORKSHEETS



	W101
	Income Allocation Worksheet


	W102
	Statement of Income, Deductions, and Credits Attributed to Grantor


	W103
	Undistributed Net Income Carryover


	W104
	Minimum Tax Credit (MTC) Carryover Schedule


	W105
	Mutual Fund Share Basis Worksheet


	W106
	Deferred Gain from Installment Sale


	W107
	Passive Activity Loss (PAL) Carryover


	W108
	Investment Interest Expense Carryover


	W109
	Recapture of Net Section 1231 Losses


	W201
	Depreciation Schedule


	W202
	Cost Depletion Schedule


	W203
	Oil and Gas Depletion Schedule


	W204
	Statutory Depletion Carryover Schedule


	W301
	Computation of NOL for 2008


	W302
	Utilization of NOL Carryforward


	W303
	Utilization of NOL Carryback


	W401
	Estate Tax Calculation Worksheet


	W402
	Deduction for Estate Tax Paid


	ADDITIONAL PREPARATION RESOURCES



	R101 (new)
	Transmittal Letter for Fiduciary Tax Organizer (Form 1041)

	R102 (new)
	Fiduciary Tax Organizer (Form 1041) – Initial Year as Client



	R103 

(new)
	Fiduciary Tax Organizer (Form 1041)-Subsequent Year as Client



	R104 
	Summary of Trust Instrument


	R105 (new)
	Summary of Decedent’s Will

	R201
	Engagement Letter for Fiduciary Income Tax Returns 


	R301
	Transmittal Letter for Fiduciary Income Tax Returns with ES Vouchers



	R302
	Transmittal Letter for Fiduciary Income Tax Returns without ES Vouchers



	R303
	Transmittal Letter for Grantor Trusts Required to File Form 1041


	R304
	Transmittal Letter for Schedule K-1


	R401
	Filing Instructions for Federal Fiduciary Income Tax Return


	R402
	Filing Instructions for State Fiduciary Income Tax Return


	R403
	Filing Instructions for Fiduciary Estimated Tax Payments


	R701 
	Model Financial Statements for an Estate


	ELECTIONS



	E101
	Trust or Estate Charitable Contributions Treated as Paid in Preceding Tax Year


	E102
	Waiver of Right to Deduct Administration Expenses or Casualty/Theft Losses on Form 706


	E103
	Disclosure Statement Regarding Estate Administration Expenses or Casualty/Theft Losses Claimed on Both Form 706 and Form 1041


	E104
	Recognizing Gain on Property Distributions


	E105
	Allocating Estimated Tax Payments to Trust or Estate Beneficiaries


	E107
	Special Income Tax Treatment for Qualified Funeral Trusts


	E201
	Electing the Alternative Minimum Tax (AMT) Depreciation Method for Regular Tax


	E202
	Using Straight-line in Lieu of MACRS Depreciation


	E203
	Electing Out of MACRS Depreciation


	E204
	Adopting the Alternative Depreciation System (ADS) for Regular Tax


	E205
	Electing out of Bonus Depreciation


	E206
	Bond Premium Amortization


	E207
	Market Discount Accrued Using the “Constant Interest Rate” Method


	E208
	Including Accrued Market Discount in Current Income


	E209
	Accruing Interest on U.S. Savings Bonds


	E210
	Revoking Income Accrual Election on U.S. Savings Bonds


	E301
	Forgoing the NOL Carryback Period


	E302
	Treating a Qualified Subchapter S Trust (QSST) as a Permitted Shareholder


	E303
	Refusing to Consent to a Qualified Subchapter S Trust (QSST) Election


	E304
	Revoking a Qualified Subchapter S Trust (QSST) Election


	E305
	Reducing Basis by Items of Loss or Deduction before Nondeductible Expenses and Certain Oil and Gas Depletion


	E306
	Valuing Charitable Contributions of Certain Property Interests Using a Preceding Month’s Section 7520 Rate


	E307
	Including Net Capital Gain and Qualified Dividend Income in Investment Income


	E308
	Using an Average Basis Method to Determine Basis in Regulated Investment Company Shares


	E309
	Electing Entity Tax Status


	E310
	Electing Small Business Trust (ESBT) Treated as a Permitted Shareholder


	E311
	Converting a QSST to an ESBT


	E312
	Converting an ESBT to a QSST


